HOUSING & REAL-ESTATE

Prosonling Spoasor
{avanicro

B ey, S ) ——.

'We are targeting an annual turnover
of Rs. 1000 crore by 2009’

What are your views on the real estates scenario and specially
on the retail market space?

It is a matter of common knowledge now that India is
witnessing an unprecedented growth in the real estate sector as
well as the retail market space. The same is the case with
commercial space which is primarily dominated by the IT space.
Capacities are being added uninterruptedly and mega projects
are being announced every now and then. Kolkata specially has
been a sweet surprise sinceé we are now seeing a lot of activity in
the real estate domain. Salt Lake Sector V and Rajarhat are
adding capacities, which were unthinkable two years ago. 50, in
a nutshell good news all over.

How do you feel the real-estate scenario in the city will shape
up in the next couple of years?

Well | personally believe that Kolkata story is a sustainable
story. The demand in Kolkata like anywhere else is going to be
driven by job creation. Bengal is looking for a big push in job
creation in the "white collar segment”, This segment comprises
of IT and Medical manpower. And looking at the talent pool
available here the job creation is going Lo wilness record
numbers over a period of 7 to 10 years,

Tell us about the main projects of Avani Projects and
Infrastructure Ltd.

APIL has three major projects in Kolkata, First, "Galleria Mall',
which is the only Mall of a high street in Kolkata at Park Street
opposite St.Xavier's College. This s a niche mall catering
primarily to the requirement of women shoppers of upper middie
and upper segment. Second, Riverside Mall which is a full
featured Mall having anchors like Big Bazar, Pantaloon,
entertainment from FAME from Sringar Cinema and several other
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8 Riding high on the boom in the housing &
9 rcal-estate sector, Kolkata based AVANI GROUP, the
leading property developer has taken up several
ambitious projects, which includes commercial malls,
residential complexes along with new township
projects. 'West Bengal ~-UNBOUND TEAM' spoke to
ANIRUDH DAGA, the young and dynamic MANAGING
DIRECTOR of the AVANI GROUP to know more about
the projects and its future plans. In a candid
conservation, he spoke about the ongoing and
upcoming projects of the Group and the Group's vision
for the future.

major national [ international brands. For the catchment area of
Howrah which is having a near zero supply of this kind of
offering, this mall is going to be a destination mall of the entire
district. Since the mall sits between Kolkata and Howrah, we
expect the footfall from both ends. And the third is "Europa’,
which is again a full-featured mall like Riverside and is located
between Lake Town and Bangur and facing Jessore Road. This
property is also going to get its first MIG housing complex of
around 10 lakh sg.fL.

"Avani Galleria® is claimed to be the fist of its kind one-stop
shopping mall for women opening in the city. Can you
elaborate on the project?

Galleria like | said is a niche mall for women and is first of its
kind in Eastern India. We see it to be a one stop-shopping
destination for women for her personal effects, The mall is likely
to come up by March 2007. The Mall is to have brands of
national and international repute.

What are the other major upcoming projects of Avani Projects
£ Infrastructure Ltd.?

APIL is set to acquire another properly on the Diamond
Harbour Road in the southern end of the city. There we plan to
put a Mali, which will cater to the entire upper LIG/MIG segment
and is positioned accordingly. Again in this area the supply line
is dry and new housing complex are coming up to a tune of over
30 lakh square feet. Apart from this APIL 15 looking for more
properties outside Kolkata and negotiations are on for this. APIL
also intends to venture in Infrastructure Projects in the near
future, Besides the Group has undertaken a residential project
named Avani Regency at Tollygunge opposite Tollygunge Club
consisting of 4 blocks of 1.60 lakh sq. ft. for upper MIG. Another
project Avani Orchid is under construction at Biren Hoy Road
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sery near to Tollygunge Metro, another project of 10 Lakh sq. fL
wn Behala is on planning stage.

Please tell us about Victoria Greens? The housing complex the
company is developing in Garia, What are you targeting for
this prestigious project?

The Group has completed a residential complex known as
Victoria Greens at Garia, consisting of 16 blocks of 304 flats
measuring 3.50 lakh sq. ft. The complex is having all the modern
facility such as swimming pool, AC, Commumty Hall, well
equipped gym, Heaith Club, besides library, indoor games and a
big well maintained lawn. It is worth mentioning that this
project is its first of its kind in Garia area, having all modern
amenities.

Tell us about “Avani Heights”, the high-tech residential-cum-
commercial complex coming up in Chowringhee. Whom are
~vou targeting for this prestigious project?

* This is a project nearing completion in one of the posh locality
on Chowringhee Road opposite Calcutta Club. The building is
having commercial as well as residential for upper HIG segments
of 1.10 lakh sq. ft. with all modern amenities and facilities. The
commercial segment is having 1 showroom of 35,000-sq. ft. and
the negotiations are at final stage with multi national retailers.

Please elaborate on "Avani Riverside®, the retail market
complex coming up in Howrah.
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Riverside like | said is a full featured mall and will cater to the
vacuum that exist in HowrahfShibpur and adjoining area.
Pantaloon/Bigbazar and FAME multiplex have already signed up
for about 190,000 sq.ft. space. Other brands are GATHA, SIA
GEMS, RAYMONDS, COTTONS, COOKIEMAN, MAINLAND CHINA,
MY DOLLAR STORE, K-LOUMGE, METRO and many more. 30+
major brands have put in their LOIs covering about 35,000-sq. ft.
space. The mall will have footfall from Kolkata as well, since it s
over looking Vidyasagar Setu, the 2nd Hooghly Bridge and is 10
mins drive from Western end of Kolkata. The Mall will have all
the modern facilities that any other top mall has and will be a
destination mall in that area. The total constructed area of mall
is around 5 lakh sft and it is one of the biggest malls in Kolkata
and surrounding area.

What are the plans of the Group regarding setting up of
housing projects in other parts of the State?

We are looking for suitable properties in Siligun, Durgapur,
Asansol and other states too.

If you could please share with us some of your future plans.
Avani Group already has project of about 60 lakh square feet
out of which Mall properties comprise of about 15-16 lakh sqg. ft.
We are looking at bigger numbers to the tune of one crore square
ft. by end 2006. The Group is looking at sales volume to the tunc
of Rs.400-500 crores in next 3 years and also we are targeting to
have an annual turnover of 1000 crores + around by year 2009. 1
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Fulfilling our commitment:
Providing affordable homes to the economically weaker section

Inaugurated on 6th February, 2006

. West Bengal Housing Infrastructure Development
Rl Corporation (HIDCO) presents yet another affordable
housing project in New Town, Kolkata

for the economically weaker section.
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